AMS: Explanation for the financial statement 
On 29 Jan 2020, AMECC Mechanical Construction Joint Stock Company explained the difference in revenue and profit after tax of 2019 compared to year 2018 as follows: 

Contents: 

1. The business and production result of 2019 of AMECC Mechanical Construction Joint Stock Company fluctuated over 10% compared to year 2018, according to the regulation at the Circular No.155/ 2015/ TT- BTC dated 06 Oct 2015 by the Ministry of Finance on guiding information disclosure in the stock market, the Company explained as follows: 

· Profit after tax of 2019 was VND 29,751,967,669; profit after tax of 2018 was VND 25,630,074,853; profit after tax of 2019 increased by VND 4,121,892,816, equivalent to 16% 

· Revenue of 2019 was VND 1,418,253,820,789; revenue of 2018 was VND 1,214,862,566,305; revenue of 2019 increased by VND 203,391,254,484, equivalent to 17% 

Reasons: 

· Gross profit from selling and service supply also increased by 16%, so the rate of profit from selling and service supply was still remainted 

· The growth rate of revenue was in the business plan of 2019 of the Company. With the growth rate of revenue of 17%, profit after tax which increased by 16% was reasonable 

2. The consolidated business and production result of 2019 of AMECC Mechanical Construction Joint Stock Company fluctuated over 10% compared to year 2018, according to the regulation at the Circular No.155/ 2015/ TT- BTC dated 06 Oct 2015 by the Ministry of Finance on guiding information disclosure in the stock market, the Company explained as follows:

· Consolidated profit after tax of 2019 was VND 30,211,234,394; consolidated profit after tax of 2018 was VND 24,772,785,639; consolidated profit after tax of 2019 increased by VND 5,438,448,755, equivalent to 22% 

· Consolidated revenue of 2019 was VND 2,127,221,303,382; consolidated revenue of 2018 was VND 1,692,155,053,912 ; consolidated revenue of 2019 increased by VND 435,066,249,470, equivalent to 26% 

Reasons: 

· The growth rate of consolidated revenue was in the business plan of 2019 of the Company. With the growth rate of consolidated revenue of 26%, consolidated cost price of 26%, profit after tax increased by 22% 
